HOUSING AUTHORITY OF THE

BOROUGH OF CLIFFSIDE PARK

BERGEN COUNTY, NEW JERSEY

RESOLUTION NO.46 - 2020

INTRODUCED BY: COMMISSIONER VINCENT CONFORTI

SECONDED BY: COMMISSIONER HARRY GUTTILLA

DATE: OCTOBER 35, 2020

RESOLUTION BY THE COMMISSIONERS OF THE HOUSINGAUTHORITY OF CLIFFSIDE PARK APPROVING AN
AMENDED BUDGET

WHEREAS,, the Board of the Authority have reviewed and adopted the form of HUD Budget for the fiscal year
ending March 31, 2021, and;

WHEREAS,, the Authority staffing has changed as a result of a reduction of one position and increases proposed
to other staff consolidating the duties and to include the salaries and revenue associated with shared services
agreements,

WHEREAS, the Authority has determined that in the best interests of the readers of the Budget and consistent
with HUD regulations that the Budget be amended to reflect salaries of current staff and changes in payroll taxes,
and;

NOW, THEREFORE, be it resolved that the HUD Budget for the fiscal year ending March 31, 2021 is hereby
approved as amended.

CERTIFICATION

I, the undersigned Executive Director and Secretary of the Cliffside Park Housing Authority of the
Borough of Cliffside Park, New Jersey, do hereby certify that resolution was adopted at a meeting of the Authority
duly called and held on Monday, October 5, 2020, at which meeting a quorum was present and acting throughout, by
a majority of the full membership of the Board of Commissioners. Such resolution has not been amended, modified,
or repealed, and is in full force and effect as of the date hereof and is a true copy of the whole of the resolution.
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Operating Budget

OMB Approval No. 2577-0026 (exp. 6A02001)

See page four for Instructions and the Public reporting burden statement

8. Type of Submission b, Fiscal Year Ending

[ ] Ordginal [ % }Revision No. : MARCH 31, 2021

X | PHA/IHA-Owned Rental Housing
IHA Owned Mutual Help Homeownership

&. Name of Public Housing Agency/indian Housing Authorily (PHAHA)Y
CLIFFSIDE PARK HOUSING AUTHORITY

| PHAJIHA Leased Rental Housing
[] PHANHA Owned Tumkey Il Homeownership

1. Addrass {cily. Siale, zip code)
500 GORGE ROAD, CLIFFSIDE PK.. NJ

l | PHA/IHA Leased Homeownership

g. ACC Number
NY-531

h. PAS/ILOCCS Prejecl No,
NJ070-001/003

j- No. of Dweliing Units k. No, of Unil Months m. No. of Projects

Available
354 4,212 HEH ..
Requested Budget Eslimates
PHA/IHA Eslimales HUD Modifications
Line | Accl Amount Amount
No. No. Descriplion PUM (To Nearest $10) PUM {To Nearest $10)
1) @) (5) ) 114)]

Homebuyers Monthly Payments for:

010] 7710 | Operaling Expenses

020 | 7712 | Earned Home Paymenis Account

030 | 7714 | Nonroutine Mainlenance Reserves

040 Total Break-Even Amount (sum of lines 01D, 020, and 030)

050 | 7716 | Excess {or Deficit) in Break-Even Amount

060 | 7790 | Homebuyers Monthly Payments {(Contra)
QOperating Receipts

070 3110 Dwelling Rentals $353.05 51.487.050

080 | 3120 Excess Ulilities 50.00 50

090 | 3190 Nondwelling Rentals $0.00 30

100 Total Rental income (sum of lines 070, 080, and 090) 5353.05 $1,487,050

110 [ 3610 Interest on General Fund Investments §51.76 $7.410

120 | 3680 Other Operaling Receipts $31.10 $131,000

130 Total Operaling Income {sum of lines 100, 110, and 120) $305.91 $1,625,460

Operating Expenditures - Administration:

140 | 4110 | Administrative Salaries $58.04 $244.460

150 | 4130 | Legal Expense 54.27 $18,000

160 | 4140 | Slaff Training $1.18 55,000

170 | 4150 | Travel $3.20 $13,900

180 | 4170 | Accounling Fees $5.56 523.400

190 | 4171 | Auditing Fees $1.42 $6.000

200 | 4180 | Other Adminisirative Expenses $12.56 552,900

210 | Total | Administralive Expense (sum of line 140 thru 200) 566.34 $363,860
Tenant Services:

220 | 4210 | Salaries 547.78 5201,310

230 | 4220 | Recreation, Publications and Cther Services $9.50 540,000

240 | 4230 | Contract Cosis, Training and Other 59.50 $40,000

250 | Total |Tenani Services Expense (sum of linas 220, 230, 240) 566.79 $281,310
Utllitles:

260 | 4310 | Waler $15.51 $113.600

270 | 4320 | Electricity $68.72 $338,900

280 | 4330 | Gas $60.23 $133.000

290 | 4340 | Fuel 50.48 30

300 | 4350 | Labor $19.04 $80.210

310 | 4390 | Other utilities expense $0.71 $3,000

320 | Total | Ulililies Expense (sum of line 260 thru line 310) 5164.67 5666,710

Previous editions are absolete

HUD-52564 (3/95)
ref. Handbook 7475.1

facsimile form



Name of PHA/ IHA

CLIFFSIDE PARK HOUSING AUTHORITY

MARCH 21, 2021

Requested Budget Estimales
PHAJ/IRA Estimates HUD Modifications
Line| Acct. Amaunt Amount
No. | Ne. Description PUM | (To Nearest 510y PUM | (To Nearest $10)
(1) 4) (5) (6) (7)

Ordinary Maintenance and Operation:
330 4410 | Labor 562.51 5263.290
340| 4420 | Materials 518.99 $80.000
350] 4430 | Contract Costs 568.71 $289.400
360 Total Ordinary Maintenance & Operalion Expense (lines 330 to 350) §5150.21 $632,580
Protective Services:
370 3110 | Labor 50.00 S0
3B0| 3120 | Materials $0.00 30
390] 3190 | Contract Cosls $0.00 S0
400 Total| Profective Service Expense (sum of lines 370 to 390) $0.00 S0
General Expense:
410{ 4510 | Insurance $529.44 5124.000
420} 4520 | Payments in Lieu of Taxes $19.43 $81.830
430} 4530 | Terminal Leave Payments 50.00 50
440| 4540 | Employee Benefil Contributions $117.61 $495,370
450] 4570 | Colleclion Losses $0.71 $3,000
460| 4590 | Olher General Expense $37.9% 5160.000
470| Total | G | Expense (sum of lines 410 to 460) $205.18 S864,200
480| Total | Routine Expense (sum of lines 210,250,320,360,400, and 470) S673.19 $2.610.570
Rent for Leased Dwellings:
490| 4710 | Rents lo Owners of Leased Dwellings
500| Total | Operating Expense (sum of lines 480 and 490)
Nonroutine Expenditures:
510| 4610 | Extraordinary Maintenance $0.00 50
520| 7520 | Replacement of Nonexpendable Equipment $0.00 50
530( 7540 | Property Betlermenis and Addilions 37.12 $30,000
540| Total | Nonrouline Expenditures (sum of lines 510, 520, and 530) $7.12 $30.000
550| Total| Operating Expenditures (sum of fines 500 and 540) S660.31 $2,840.570
Prlor Year Adjustments:
5su| 6010 | Prior Year Adjustmenis Affecting Residual Receipls $£0.00 S0
Other Expenditures:
570 Deficiency in Residual Receipts al End of Preceding Fiscal Year
580| Total | Operating Expenditures, including prior year adjustments and

other expendllures (ling 550 plus or minus line 560 plus 570) $680.31 $2.840,570
590 Residual Receipts (or Deficit) before HUD Contributions and

provision for operating reserve (line 130 minus line 580) (5294.40) ($1.215.110)
HUD Contributions:
00| 8010 | Basic Annual Contribution Earned - Leased Projecls;:Current Yr
610| 8011 | Prior Year Adjustments - (Debit) Credit
20| Total| Basic Annual Contribution (line 600 plus or minus line 610)
630| 8020 | Contributions Earned - Op.Sub:-Cur.Yr. (before year-end adj) $50.00
640 Mandalory PFS Adjustments (net): $0.00 30
650 QOther (specify):
660 HOUSING ASSISTANCE PAYMENTS 51.519.440
670 Total Year-end Adjustments/Other (plus or minus 640-660) $0.00 51,519,440
580] 8020 | Total Operating Subsidy-current year (630 plus or minus 670) $0,00 51.519.440
590| Total| HUD Contributions (sum of lines 6§20 and 680) $0.00 51.519.440
700 Residual Receipts (or Deficit) (sum of line 590 plus line 690)

Enter here and on line 810 {5294.40) $304.330

facsimile form HUD-52564 (3/95)

Previous edilions are obsolete

ref. Handbook 7475.1



Name of PHA / IHA Fiscal Year Ending

CLIFFSIDE PARK HOUSING AUTHORITY MARCH 31, 2021
Operating Reserve PHA/IHA Estimates HUD Meodifications
Part | - Maximum Operating Reserve - End of Current Budget Year
740 | 2821 PHA / IHA-Leased Housing - Section 23 or 10(c)
50% of Line 480, column 5§, form HUD-52564 51,405,285

Part Il - Provision for and Estimated or Actual Operating Reserve at FY End
780 Operating Reserve at End of Previous Fiscal Year - Aclual for FYE (date): MARCH 31, 2019 (54,178,482)
790 Provision for Operating Reserve - Current Budget Year (check one)
Estimated for FYE MARCH 31, 2020 5241428
D Actual for FYE MARCH 31, 2020
800 Operating Reserve at End of Current Budget Year (check one)
Eslimated for FYE MARCH 31, 2020 (53,937,054)
I:’ Actual for FYE MARCH 31, 2020
810 Provision for Operaling Reserve - Requesied Budget Year Estimated for FYE MARCH 31, 2021
Enter Amouni from Line 700 §304,330
0 Operating Reserve al End of Requested Budget Year Estimated for FYE MARCH 31, 2021
{Sum of lines 8OO and 810) (83,632,724)
B30 Cash Reserve Requirement: 0% % of line 480 S0
Commenls

PHA / IHA Approval

JOSEPH CAPANO, PHM

Name el

EXECUTIVE DIRECTOR
Title
Signalure Y pate_ /O] S [ 2

Field Office Approval U_’/

Name

Tille

Signature Date

facsimile form HUD-52564 (3/95)

Previous editions are obsolele Page 3 of4 ref. Handbook 7475.1
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